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Company news 
 

Brickability Group (BRCK, 74p, £220m) 

Construction materials distributor. HY (Sep) trading update. Guidance: “The Board remains confident of 

delivering market expectations for the full year ending 31 March”. Group revenue for H1 2022 is expected to 

be approximately £353m, an increase of c. 58% compared to H1 21. Adjusting for the impact of acquisitions, 

this represents an increase of c. 10% compared to the prior year. As a result, the Board currently anticipates 

reporting adjusted EBITDA for the six months to 30 September 2022 of at least £25m, which compares to 

£18m in the prior corresponding period. Trading: “Performance for the first six months has continued to be 

strong, with sales and profit growth across each of the four divisions, notwithstanding continued high energy 

costs and inflation. Growth in the Bricks and Building Materials division was achieved despite the 

normalisation of performance in our timber business following the exceptional highs of 2021. Outlook: “The 

group looks to the near future with cautious optimism as it continues to actively manage the [macro-

economic] headwinds”.  

 

Economic data 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all


 

House prices. UK average house prices increased by 15.5% Y/Y in July, from +7.8% in June 2022, the highest 

rate since May 2003, according to the ONS (link). Prices rose by 2.0% M/M, up from +1.3% in June and the 

highest monthly increase since September 2021, bringing the average to £292k. The jump in the annual rate 

was mainly because of a base effect from the falls in prices at this time last year, as a result of changes in the 

Stamp Duty holiday, according to the ONS. The highest rise was in South West (+20.7%) and lowest, London 

(+9.2%). Scotland was down from +11.4% to 9.9%; Wales, +17.6% from +9.1%; Northern Ireland, 9.6% to June 

(one month out of date). The data is based on a broader base of transactions, but is less up to data than those 

provided for by mortgage lenders or property. 

 

 

 

In other news … 
 

https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/housepriceindex/july2022


Private contractors. Ray O’Rourke, founder and CEO of Laing O’Rourke, one of the UK’s largest private 

contractors, has announced he will reverse his decision to stand down for at least two years “in the best 

interests of the business and its clients, given wider market conditions,” ConstructionEnquirer.com (link). The 

group announced late last year that O’Rourke would be stepping down after the current set of results were 

delivered with Europe Hub Managing Director Seamus French was lined up as forthcoming CEO as part of a 

plan to become a publicly listed company by 2024. French took up the Europe Hub role in January after joining 

O’Rourke from his previous role as CEO of Anglo American’s Bulk Commodities and Other Minerals division. He 

is now leaving the business. The announcement came as the group posted its latest results for the year to 

March 31 2022 showing a pre-tax profit of £2.5m from £2,965m of turnover after a legacy project in Australia 

blew led to a £75m exceptional charge. This is the second time O’Rourke, 75, has returned to the role of CEO, 

having stepped back into the role in 2015, following the ill health of Anna Stewart. 
 

Prices are as at the previous day’s close.  
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